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DEPLETING THE TREASURY

IfIJNDBEDS or MZZUTOX-

IBB
T4X2r nOM

POCKETS Or mtS PEOPLE

> l Flb Over the Appropriation Bllli-
Aatcny Oetnrlna and ZAPIdCS LIMa
Tkrotlllnc the noose DfMOcrmtl He-

Mir111 he Hepanlltan to FamUh Their
One Qoornma The Freient OntUokT-

VisniNOTON DO Feb 21There la moro
trouble In the house It had just begun to toe
iylll throuch the appropriation bUtt when
tliI Triumvirate controlling the Committee on

ginl Brain took It by ilia throat It wee done
ttillt the House was considering the Poet
Offleo Aoproprlntlon hut Tho Committee on
ItolM Interrupted procoodlnga by turning In a
iptdsl order It resolved that the bill giving
the President the power to Appoint a teore and
port of United States Circuit udle for life
ibonld be put through without Effort
to amend It so us to ecuro nonpartisan courts
tiled It wet evident that all the Judges wore
to bo Republicans The Democrats again be-

gan

¬

to obstruct buslrjpRi They were doter
dined that the Itepubllcaus should furnish

ownqoorum for such partisan legislationtlrroost of them left the house-
IunUme the Post Ofllc Appropriation bill

I i nrlched from tho track ond the Agricul ¬

General Deficiency Appropriation
btilsftrOtWaitInIUIctiOfl Add to this Beaut
amendments to other appropriation bills and
work In conferenco committees and It Will be-

en that the House hal nono tomuch time
to do Itho business necessary to carry on the
Government The Triumvirate must either
furnish n quorum to do Its bidding or give way

Tlio progress of tbo appropriation bills up to
the middle ot January hiM been dread de-

tailed The Tension bill appropriating tI33
174000 was pte1 earl In December It waa
earned through much trouble by tho
lion Wllllntn W Morrow of California The
Fortification Appropriation bill appropriati-
ng

¬

1479803 went through aoma days after
It WAS collnoro or Mark K Brwrof Mich

An n rnme IPublic Printing DeHcienor
bill that carried t3320WX It was pressed to A

vole without much trouble by David It Hen ¬

derson of lowi Tlic Army Appropriation bill
win the next on the tnpls It gavo rise to
ouch dhlIIP lon upon extraneous matters
but trim final sent to the Sonata through the
efforts of len llrron M Cutcbeon of Mlcbl
gin The bill had teen drawn up under his
tnpervlslnn He 1Is a prudent economist and
Itvnsnisfwd

Wl629939-

FTIIB

about Abe reported It It ap-
propriated

¬

DISTRICT APrROPRUTIOS BILL
Ionic Emory McComat of Maryland then

Ull Iho District of Columbia Appropriation-
bill teore the Houso It carried fl354034
Unlit had a bard time with his bill The BoD
JimexJ Uoaon Chairman of the Republican
CoOKieslnnal Committee nnd a member of
the tuinmlteo on Appropriations jumped
uinm It at the ourot 1 ho light between Mr
BlcComas and Hlden wa exceedingly

bile Pnrty neceseltles however drove the

telto terms Bcldeo censed hit opposition
ad the bill went to the Senate about aa HeOmisdesliedi-

f< f oouri the statements made by Mr Del
dm awok tho Demoraland led to heavy
Ibhthl acng Ino The Wasp of Ar-
kansas

¬

tan hl4 stinger tbe bill and Blob
art Yaiix of Philadelphia assaulted It In a
manly manner lien Shlvelyot Indiana took
advantage of the situation and made a 10101argument ngalnrt the Shipping
lie rclvo nub applause Prof Langiton
made his maiden speech advocating tie Force
bill lie drew out precisely aa much applause
on the Republican side of the House A North-
ern

¬

Democrat complimented him upon hlaI

speech He was takes to task by a Southern I

proher for hit action
HWel rllethe Norhor Democrat I

to your mind When
Clarlea Sumner mode his Ort abollttonspsch-
in tho United States natno Northern madared to congratulate himThey were dough-
faces

¬

A craad Senator from the South Mr
Badger of North Carolina however walked up
to him and warmly grasped him by the badSenator Sumner aild be accept my
Kiatulatlona You have made the best and
the worst IPtlh that I ever heard deliveredI

on the nor Iblcenate Would to the LrI

Southern utatesmen had amuch vim
Tbeie wn I lively discussion over the ZoolodcHl Park appropriation Members called

it the Mcnkrr 1nrk MIL Mr Enloe and others
monkeyed with it to the great amusement ofr
Its enemies and to the Indicnatlon of the
friends of the park Through McComaVa-
elTorti the nprirorrlitton was retained

The bill dragged along for more than a week
Tbe Democrats took advantage of the oppor-
tunity

¬

to filibuster against the Force bill
then confronting the country in the Senate
The negro problem wa raised Outrages com-
mitted

¬

upon tho black In tbo North were quoted
In reply to outrages alleged In tho South
There wee a high old time Tho Speaker ap ¬

pled tho molarbitrary rulings to the obstruo
them the right to move to-

riconelter HB choked off efforts to correctthe journal Ho leru11l lecapttulntlormof the
jutes Ate lat ruleil that a motionto recommit K bill with Instructions wee out ofonlerrJII rllnl wont ao far Ithat under thornii s poplII ti rule that any motionnuwoliya wn dilatory and theolire out U order llo assumed to be the judge
ortbemotlxosof every member and allowed
10 nptkl1

Tlio liinni ratlc mpmier fought like hprOIThe would not be finallytmilrate rIUeoblldu7ed leiildua end
nmvii c the relief of Antony The

ofl RuleR reported n apeial orderproviding that the vote hoiild be taken uponIbo U 1 within two hours Tle order wee endorail by the n majority It forcedI

the hill tbrouchtholfrlslatie without
folnlandwithout funnl this wa

wlbolll iiluali in tbe face of the cborge
1110

11TIlE NWAL ArIRPJUAIN nnl
Tho House lookup the Naval Appropriation

bill on Jau 22 Commodoro Boutello of Maine I

bBcharge the bill He Is a breezy sailor
not of the Ulnckeyed Susan type HeI

pacei the nlrloa aa tnough be was treading aI
quarter deck Ho IIs an adept In the use of theI
lixlBlntiva trumpet and fiequently wields a
Ciarlluciiplko upon his mate when there III

no occasion Title naturally provokes opposl
Von end tbo opposition provokes the Couimo
done The effect la to delay and Injure his bill
watchdog Holtnan attacked this bill in theI

Interest economy It appropriated
Q The Watchdog showed that 3005waaI

S85O noM than was appropriated list
i mre titant30cIIttO 11 more Wit RPprplaled

In lGOoUMutI mote than In lsad tlD200oAn tours titan in 1N7-
7tywolXiniocriils

IO
came tn the relief of Mr

JJftle They were Mr lice bert of Alablmal-
bM

ticAdoo of New Jortey
Pr Comuiiitee Naval 1011 Theirpa reliefI so efffctlvp that the Watchdogs

amendments were voted down eco
I

fie Dill was pained without much uf a struggle

IHTilB MILITAUY ACADEMY
On Jan 28 tbe Military Academy AppropriaIILL

¬
tion bill was taken up It was Bteorfd by Gen
11JRroonr of Itbode hlnnd a gentleman

bo Is frequently roMnken for Ilogor Q Mills
jtcarrled 103000 Ion Bpoonertrleil
the House down to tbo lie of tho bill tohol
taln The Democrats Instated upon due do
liberation and outside luggedmaterItO InTea Indian Question frt an overhaulIng There were some terse remarks aboutL

tberoubll nt the llno llldge Agency Tb
trMmet of Col Forsyth wes alluded to nndI

cmmontl woo unfavorable Mr Enloe
prodded the monkeys In the Zoological1

P llnltol that an intoitlgatlon Into the
endue park wa noded There waa
talk about a menagerie Astropbys
IIfAl observatory Then there WM a row as to
the mlrtof the Confederate and the Union

Mr Krrof Iowa got upon the ram-
anrag 11 WneoVr bosnn to

lrlIIIln hl ieke neil rin off i11 > fuii llct
in llu HIUJV niiy i1 MI tii tjI uroii d In Iliu Wtit
durlal ili trar Ur Krrt l lama said tbat
Cln Harollte et TMaa lad ben nteffatod to
Ie rear bra ho w i a Unionist Tb alo

nent was denied by Judge Hors In a
brilliant opeeoh The killing of Matthew In
Mississippi was ventilated Mr Kelly of
Kansas Insisted that It was a political murder
and Mr Lewis of Mississippi dented It and
showered the House with documents to prove
his dental In the discussion between them a
tnnny scene occurred Mr Leis had mown
theatrical his denunciation of the charge
made against his State He alluded to the
efforts of the Republlcann to convert the com ¬

monest crimes Into political outrages Ue de¬

rbI Mr Kelly nperiodically seeking the
Murderl MurderI Murder

Tho words were uttered with thrilling em
phnMs send with startling effect Kaoh listen-
ing

¬

Representative could hear his heart bAtGon Splnola was seated at his desk
letter When hn heard the words Murderl
Murderl Murtltrluttered bo 8houte1 nt the
top of lila olco Police Police

It entirely broke the effect of Mr Low ias
peroration The House woe convulsed with
laughter Members fell against each other and
laughed themselves sore

It was after this scene that the Committee of
the Wholo got to reading the bill for amend-
ment

¬

Thcrowasun animated discussion over
a proposition to Increase the extra pay of throe
enlisted men as printers nt tho Military Acad-
emy

¬

to 12 each per day They now receive fifty-
centaperday All the printers In the house
supported the amendment They Insisted that
these printers wero enlisted as soldiers andthat they should either do the work of soldiers
or receive tile ruling tale of wages aa printers
In the county where thoy wero employed The
amendment was opposed by Jon tspooner and
Mr Lansing of Kew York Tho Inle in-
sisted

¬

that th prlntein at West oo
cents a day made more money
than ordinary tramp printers Joseph O Can-
non

¬

ol Illinois also bitterly opposed the propo-
sition

¬

Lansing until that the printer at fi est
Point received Ill a year counting hit extraMy allowance all Ho raid that this was
tiioro than the average printer in tho city andcountry together oould make In a year Ue
did not give the figures upon wnloh he baleScalculations Joseph U Cannon
lilt statement and teemed to think that IliU Iyear wile Immenso wanes lor any laboring man

Thor was a strong dlseURalon as to tbe ex-
amination

¬

of applicants admission to tho
AORuemy Mr uunnell of JllimosoU said thathe sent n farmers son from his district well
lined and admirably qualified for admission
Into the Institution Going to West Point In
tbo car the boy caught a severe cold He

mvntal examination whIle being
xnmlnea physically but his noteThereupon an army doctor examined it and

declared that he had a polyiiun TUP young
man tree sent home mortlied and chngrlned
Illsl note wim IB family
clan and It was discovered hut hn had only
an ordinary cIII lie applied for another ex-
amination

¬

at Iolnt but rould not get itMr imnnell Insisted that the requirements
ror admission M t> oat joint were too narrow
The applicant ought to nave a preparation for
aduilKslou equal to that required at Yale or
Harvard lie said that in the tonrtaen yeata-
he bad been In Congress hlhd rlcormpndlfour young men to olnl 011whom graduated Two first and
aocoud years They wore bright young men
but had not the discipline necessary to enable
theta to RO through the iovera curriculum at
the Academy He opposed a proposition to
authorize the President to appoint twenty cadots tone of array officers He thought
no distinction should bo made and that all the
worthy men of the United Stales shout
feel rounlstood on a common level The
bill was finally passed substantially as It had
been reported by the commltlejI-

VDIPLCHATIC AND CoNSuLAR JILTho Uiplomatlo and Consular Appropriation
bUt was taken un on Jan 29 It was In charge-
of Robert Roberta Hltt of Illinois Chairman
of the Committee on Foreign Affaire Mr Httt
baa been Charge dAffaires at Paris and As-

sistant
¬

Secretary ot State He la warm friend
Of Secretary Blainc Mr Hltt handled hIs bilwith consummate skill It appropriates
665000 15000 loss than last year Durlnlthe consideration of this bill Mr
lyzed out Canadian relations scoring Canada-
for its action and pricking the Dlllsl lion
The bill was passed without much trouble

VTUE SUNDRY CIVIL JILL
The Sundry ChI Appropriation bill was

taken up on Fob Joseph O Oaunon Chair ¬

man of the Commute on Appropriations tooltbe tiller The debate opened with a hap
discussion over the Cblcll Worlds Fair IImanagers were Rcused oxtavaaceButterworth made an Impltoned appeal on
benalf of Chicago but in vain The Rouse
showed a dlspoltlon not to oppn the public
purse any wider The debate lasted several
days Mr Rogers of Arkansas made a speech
showing up the public buldln avprOlra
tions The South had
PaciO slope 1345000 New England 170000 the Northwestern States 121400 ¬

noue New Hampshire Rhode
Island Nevada Washington Montana and
other States got nothing at all He thought
the division was enuntlr The official
statement snowed that S86000UO had been ap-
propriated

¬

at this session for public buildings
The InterState Commerce Commission was

overhauled by the Itev John A Anderson of
Kansas lie aaaaultud the railroads in old
time style and repaid with interest the debt of
gratitude he owes tbe Union 1aulfoIt took Josepu O Cannon to get his
bill out of the way The proceedings wound-
up thus

Mr InnnnI mon 10 Icy the bill saId with ares
ommtnJnt to tile Clone Iball do pu u amended

Mr Ysux4uS moment task unset
maui cuiiitnt to turn tack lepers II Uni 11 willed li
uk the Wierk to resit

Mr Cannon Mr Chairman I molt object to turning
back

Mr V nrI wanted lon I7000 In the porohM ef-
thli proptny acroM here tad I do not tbul that II>
an lranl proposition to U <

jir aI1001 eauiiot COnCOCt 10 turulnic tsir rlxlit I bav aid 1do my

TILECISLATIVE EXECLTIVB AND JUDICIAL
The Legislative Executive and Judicial Ap

proprlatlonblltwaatakonup on Fob 9
Benjamin Butterworth was Its engineer Ken
It not the most experienced Is certainly the
most entertaining pilot of the lot The man
who can remain in the Rouse without paying
attention while be la steering an appropria-
tion

¬

bill through Committee of the Wholo has
no music In his soul Ben U equal to every
emergency Arguments feeLs logic humor
sarcasm and wit are used whenever neces-
sary

¬

Hals tho most versatile man In the
House and the most agile intellectually

It woo during the consideration of this bill
that Mr Hayes of Iowa tried to engraft an
amendment proldlnl clerks for Representa-
tives

¬

Tho usual voted the clerks
in Committee of tho Whole by an overwhelm-
Ing majority but turned tolRnt defeated the
amendment In open loulo two to otis
The reason was that open House the ayes
and noes wo called end tbe members ate
compelled to go upon tho record

One feature of the discussion of Dotter
worths bill was an attack on the Civil Service
Commission It was made by Gen Groavenor
tend repelled by Booty Cabot Lodge A more

has not been heard in theentortalnlnldubato
000 Grosvenor wee at his

best Lodges speech was probably tbo best
ho baa made this session

The feature of the discussion over this bill

related the killing of Gop Barrundla In the
Iort of San Jose de Guatemala Barrundla
wits a political refugee going from a port out
Mo of Guatemala to Panama He took pal
sage upon American steamer which stopped
at that port The Captain of the steamship
refused to surrender him until requested to
do 10 by the American Minister Mr Mlrner
Then a file of Guatemalan soldiers came on

bard Gel Barruudia claimed the protection
American nai and defended blmllHu was shot to An American ves-

sel
¬

under the command of Capt helter lay
within iiletol shot of tho vessel The Captain
made no elTon to uievent the outrage Secre-
tary

¬

limbo resented the action of the Amen
can Minister by removing him and Command ¬

er Better was transferred after receiving a seyore reprimand from the Secretary of the
Mr McKeimaot Calomlallzed tthe oppor-

unlty anorded by on of tne
Leixislatiro atd JudIcial Appropni
tion bib Jxcutle d Ifplter flintier bll-
pertonollfend Joint Dabel Feubsyivanle

same for Commander
tailor henry Cabot Lodge and Jonathan P-

Dolllver of Iowa replied on beball of Beoreta
vies Blaln and Tracy The debate was bril-
liant

¬

I an J attracted the undivided attention of-
t

flebatwa further enlivened by the
Ina of UroTer Clevelands antisilver rea
lad to much sarcasm on taa pens of the Repub ¬

leans anoll sentiments were repudiated
Wa Democracy by Hilrer Dollar lanlOJ
an IMBO Hooker > ll > l

Mr LVoinror Indnnn81I11 rnl v of is n-

1s i iiu Irrltnlvd ihy 010 known us th-
lenellil onicu Investigation

Dutterwortu however pUn good bumor
and finally sterod his ship IptOrtetiP water
iojaUg6ballow i rocp t i JY 190 L

pMaed the 8111 almost In the chase thatlion desire bill carried 13189914-

7VIITHB INDIAN ArrROrRtlTlON BILL
The IndiaAppropriation bin was taken up

on Feb 14 Its manager was Bishop W
Perkins of Kansas Chairman of the Committee
on Indian Affairs Ho had a hot time The
Indian smpalhlor ventilated their views
and the had their little say One
fact was brulbout In the debate that while
the smpathlurwnnted to appropri-
ate

¬

money schoolhouses andsupply
IIndustrial schools missIonarIes and other
lluxuries for the Indians they v are not will-
ing

¬

that tho Indian Ihll bo allowed-
to secure work where can fled It
Indians who become carpenters black-
smiths

¬

adopts in any other mechan-
ical

¬

trade taught by the Government can
secure no work at tho agency and are
not allowed to look for work Ollowblr If a
schoolhouse or other bnlldlntr
Is to bo erected at an Indian agency white
mechanics are always Imported in preference-
to rod men upon the ground The Indian
sympathizers are the unwilling stool pigeons
of the politician It la through their Influence
that the Indian Bureau la tied to tho Interior
Department whore the politicians hAlO lull
control Inatoad ot being placed in the control-
of tbo War Department wbero the agents
would bo army ofllcors and could bo hold to
strict lecount A proposition to allow the In
elfin to take work wherever ho could
ntlt was ruled out of order by oxGov Ding

10 th suggestion of Joseph G Cannon An
appeal was taknn but which would
undoubtedly have supported the resolution If
moto rould leave boon tend voted to sustain
the Chairman The Indian Commissioner sat
In the gallery on the Ilopubllcan side of the
chamber and smiled awcetlynt the piorond
loge The bill was finally passed It carried
7lSfla7tt 147000 less than was appropriated

last year

VIIITHB OUTLOOK
Snob are the appropriation bills that have

been considered by the House The Poet Omco
Aporoprlatlon bill la now tinder fire The Agr-
icultural

¬

Appropriation bill will romn next
nnd tho Lnrne will oboe with tho consideration-
of tlim mural Deflcency bill Alter that an y
thlnu miiv happen AMos J CUMMIMOS
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DIDD
BARE Tn New llaren on the JOth Inst Sarah Ana

Bare wife ot John Par aged 34 years
Friends sri InUted to attend the funeral Weitfleld

kiss Oaths arrtTal of the It A M train tram New
Haven Conn on Monday Fib 23 Interment
Ueitrlild Mass tlondar Feb 2-

3BKCKRRtr this city Feb 22 Gottlieb Seeker
aged 63 year and U months

FrUndi an invited attend ihe funeral from his Iate
reildinca 347 lit IT oa Tuesday afternoon Feb
34 at I oclock

Interment In Lutheran Cemetery
BKLLOTTy Wednesday Fib IS Catherine

Ulored wife ot Ilenry A Dellotti
BENAOa Feb 92 Josephine Bana aged 48 years

funeral at her tale residence M Thompson st on
Monday morning at 10 clock

Interment at the convenience of the family
BRODIEon Sunday VbrI Mary Brodli seed 67

years
Bilatlres and Minds ot the family are Invited lo at-

tend the funeral front the residence ot her son
Etenhen 302 Broom st on Tuesday Feb 24 at 2
PM-

EXmKROn Friday Feb 10 CbrUtlaa Endter
aged to yean 3 months and 10 cave

Relatives and friends are respectfully Invited Und
the funeral from her Ilate residence 76 liaIse St
West Iloboten on Monday Fib 23 at 10 A U-

GINGKRNatallo GInger daughter ot Jacob and
Louisa GInger In the 3d year of her ana

Funeral her late residence CIT Oth av on Monday
11 P M-

HAGOINOn Taialay morning Fab 17 at his lata
residence 10 Seat B4th Ben All Haggle of pneu-
monia

Rilatlvesand friends an fnvlted to attend the funeralI

ervlcii at St Caorf ea Church at 11 A II Tuesday
Peb 34-

Interment at Woodlawn
IIICKLM OnFlritday mornlmr second month d-

It81 at bin lati home 241 Wit 48tb CL New York
Benjamin Hicks iIn the Mtn year of his ant

Funeral privat-
eUO1KINNie Glen Coy L I on Eatirday Fib

21 I8U1 Edwin Hopkins in the Bid yaarof till-
age

Burial at GroooG-
KE1IJUGANon Saturday Fib 21 at the resi-

dence
I

of her eon inIav John F Dintee 187 Clinton I

ar Brooklyn Margaret Aaaitaila Krrlaa wits ot
Maurice a Knigan and daughter lbe late JobnI

and lleiter Honey well
Relatives and friend are Invited attend lbs fnneralt
at her late resident on Wednesday Feb 29 at 10 3u
A M Solemn requiem mass at St Johns Chapel
Clermont and Greene ass at 11 A U

ITFFERTSOn Feb Z3 Anna LeSerU
Funeral service at her late residence 37 Charles L-

on Tuesday Fib 24 181 M Friends of the family
are Invited

VINGHTOXOn Sunday Feb 31 pneumonia
Robert J Livingston In the POlh year of his age

Belatlvssandfrleudsof the family are Invited to at-
tend his funeral on >ednesdav Feb 29 at 10 A M-

at tn Church of the Heavenly fleet 151 Mb av
Interment at Hyd Park Special train wit teat

Grand Central Depot at II ilO A M Hudson Hirer ft-

RiretnrnlngI wliurrlreatsiis PM
JOWREYOn Unnday Fib 22 Frauk Sbttbar

wit of Olrard C W Lowray
Funeral services atihe residence other father Sam-

uel Shetbar U West B6tb St on Widnisday Web

21 iOliO X H
Kindly omit Rowe-

rsMATTKRNOn Fib 31 Jacob Matters beloved
bniband of Elizabeth Mattera aged 67 years and 9
months

Friends are Invited to attend the funeral from his till
residence 181 West ssth it on Mouday afternoon
Pan 23 at 2 ccloc-

kMATEROn Feb O Harold beloved ion of JpsephI

and Frederick Mayer aged 2 months
McCANNoa Saturday Feb 21 1881 at his lit I

resldsne UII Mulberry si Bernard HcCann be-
loved husband of Jan ficanlon of parish ot Dram
cliff county Mia IrnlanJ aged M years

Notice of funeral lisreafl-
irMcNAIrVOn Wednesday teb IS at Bt Peter

hospital Brooklyn of consumption hugh McNally
In tile 24th year of his age

NIK1IOFPM A beloved husband ot the 11 I

Louisa Melioff In the 77lb year of his Mll-
lelatlves end friends are Invited to attend the tunersI

from the residence of hi daughter Ira Jossph-
Zumbuich 143 Juoinc av JerKy City an Monday

b2J atai M

Interment New York flay Cemetery
OI> EIIAt St Vincents MoinUat New York on

Balurday morning let 21 the lion J II OdelL
Funeral services on Wednesday Feb 21111late

resilience Turners N Y 111 A M Train leave I

New York city toot of Chambers st at 0 A M-

BE8CHEHOn Thursday Feb 10 Jacob Heich-
irUIiMVANOnt AX 4 I8W Fatally Senile-

witeofAANewbenyt Feb I IBS Isabslla Ohio
tilde wit of J Trumbull Lockhardl daughters of
the lit JobS T Sullivan both ot Spokane PaIls
Wait

TEMCIINERIsldor Tehn hers In YaaBlstrtts
Hungary In th73th year of Ida age

TnAVIKOn Saturday Fib 91 Marts n If
widow at Qeorg II Tbaula

Friends and relatlresareInvited to attend tbefaneral I

from tier tall rssldene 2 Micdougal st on Tuesday-
at 3 PM

Please omit flower-
etTIIOMASOn Saturday ret 31 1801 Albert O

Toomss aged S3 years
Funeral from his late residence 134 New York av

Jersey City heights N J on Mondar fib S3 IMI
11 oclock P M-

rviERSuidenly of rneurnnl Neb LO EdwatdI

Tyler In th Led year of his age
uneral will take place this evening at 8 oclock from

Church of 111 Holy Ripulcura Titbit near Park
ar Kalallvi and Wends are lavlted to attend also
members of EnisrprU Lodge Na sit Y and A M
and Polar Star Lodge No IIP L ft a F-

Intcrmeatat Uniting Io Tuesday
VJCRNONIn AUen 80 Fib ID Dorothy Grin

second daughter of Thomai sad lanthe Verao-
nTOCNGOn tb 12 Frsnr L Young beloved I

wife of CoL Y II Young age4 64 years
Moll of funeral b rflr

xnsr COMPANY PERIlS

The calamity which has overtaken tho Amer ¬

lean Loan Ad Trust Company la not alto
mthar to bo deplored The companys unpaid
depositors will have to wait a little while for
their money Its atoclcholdera have clearly lost
a considerable part of their Investment and
Ita officers fire turned out to seek new situa-
tion

¬

But the catastrophe Instead ot nro-
duelnxa paulo like that which followed tbe
collawo of the Ohio Life and Trust Company
in 1857 and that of tho Second National Dank
and of the Metropolitan flank In 1834 boa
caused no sensation whatever while the com-
pensatory

¬

bonodt to the public from the lesson
It teaches are of the greatest valuo

Everything that has come to light In regard
to the American Loan and Trust ROIlS to show
that the company like too many others of a
similar character had no cause for existence
in any public need nor In a reasonable pros
poet of being able tnoarn money for its stock-
holders It was got up mainly If not altoeoth
or to provide places nnd salaries for Its pro
jeotor and as results prose to furnish a few
of their friends who were engaged in enter-
prises which required largo sums of mono
with tho accommodation they needol In
order to obtain deposits ItolTornd temptIng In ¬

ducements tho shape of high rules of Inter
eat and then of course to make these depos-
its

¬

profitable It had to leaeTthom out At carrs-
apondlngly higher rates which necessarily In-

volved
¬

the acceptance of doubtful securities
This Is the wholo story in a nutshell and Ita
moral la obvious

Tho proper nnd legitimate business ot n
trust company Is as its name Implies tho A-
cceptance

¬

and execution of trusts and while It
may and often must exercise otbor and col-
lateral

¬

functions these are merely accesaorlei
antI are not the principal thins The growing
wealth of the country and the Increasing num-
ber

¬

of women children and other bonoflcln
rica who have large property Interests to bo
protected make it necessary to look elnowbote
than to individual relatives sand friends for the
needed sorvice nnd It Inaptly rendered by
corporations which are not subject to death
like natural tenons and which offer minran-
t oa of responsibility and Integrity not always
ns sad oxcerlonce teaches possessed by indi-
viduals

¬

The immense railroad mortgages
running for periods tar boyond that of a sin-
gle

¬

human lifo which have latterly become so
numerous aro alto much more conveniently
mndo to trust companies aa trustees
while the froiiuent foreclosures under such
mortgages and the subsoaucnt reorsanl-
zattona ot the properties foreclosed upon
aro also butter managed by corporations
tItan by Individual The success of tho Cen-
tral

¬

Trust Company In thIs Una of business
under tho vicorana administration of Mr Fred-
eric

¬

Oloott Is proverbial and It amply demon ¬

straIns the utility of the Institution In read-
justments

¬

of railroad debts likewise such-
as that recently conducted by too Union Tniit
Company for the Atchison Topekn and Santa
ItS Hallway Company the value of a trust
company becomes conspicuous Trust com-
panies

¬

are also prominently useful receiv-
ing

¬

and keeping the funds of individual trus-
tees

¬

while awaiting Investment or distribution
and In acting custo linns ot money paid into
court or deposited for special purposes Uow
enormous this business has grown to be may-
be seen In the many millions to which It
amount as exhibited the official reports of
the companies made to the Superintendent-
of the State Banking Department

To tho profitableness of this Ilast mentioned
branch of trust business la attributable the
recent multiplication of corporations engaging
In It Tho process has boon aided by the over
ennservatlveneEs of the officers ot the banks
They have as yet stubbornly refused to allow
those dealers Interest on deposits notwith-
standing

¬

that tho practice has the sanction of
nearly universal European usage and Is justi¬

fled by sound principle Tbe transfer of what
should bo regular banking accounts from
banks to trust dompanles has thus had the co-
operation

¬

of the dealers on the one side and of
the companies themselves on the other The
depositors by keeping their accounts with
trust companies Instead of with banks have
gained the Internet which the banks vetoes to
pay and the companies have gained tho use of
vast sums of money which otherwise would
be Invested in securities

Under these conditions it U easy to toe how
liable to mismanagement a trust company
becomes weak and Inoompetont hands Oa
the one hand Is the necessity of earning inter-
est

¬

in order to pay interest and make a profit
besides and on the other Is tho knowledge that
the money deposited In trust Is not likely to be
called for on a moments police like tho non
Interest bearing deposits of banks and that
therefore can bo with less danger locked up
for long periods of time A bank at present
has to keep its funds In liquid shape so
that they can be called In on abort notice but-
a trust company which may leg tlmately make
permanent Investments of much of Its
deposits Is under tim constant tempta-
tion

¬

to loan Its call money also on
time because It Is found by experience
tbat deposits nominally on call may really be
counted upon to remain for months If not for
years Tho President of a very successful and
prosperous trust company once remarked to-

me that when a capitalist made a large deposit
with him just while he was looking about for
a good Investment he could pretty surely cal-
culate

¬

upon holding It six months at least
Even the small Interest allowed by the trust
company anlets tho depositors nerves aa It
wore and makes him less Impatient to put his
money where It would be earning something
But l1S thero Is is limit to everything to there
la otto to the permanence of trust company de-
posits

¬

Sooner or later those who have made
them want to withdraw them and then If they
have been unwisely used troubli arises OB U
did In the case of tho American Loan and
Trust Company

This temptation to lock un trust company
funds In lOCUs which cannot promptly be otlled
In Is refnfortod by the corresponding needs of
moo who want money for longer time than It
IIs prudant to lot thorn have It Wall street IIs
full of bohomora who hare enterprises on hand
which according oven to their sanguine views
require months if not years for development
If they sot out to borrow from banks they have
to stipulate for speedy repayment and al-

though
¬

they know that they can get lenewals
the sword of u refusalIIII always unpleasantly
hanging over their head If they can get the
accommodation they desire from a trust com-
pany

¬

they fool safer because they know that
such an Institution la under loss Ira
mediate liability to Ita own creditors than-
a bank la and therefore can afford to be IUM
exacting Hence trust company o71c tn an
beMegjd more than thoae of banks by appli-
cations

¬

for stow loans and as It turned out In
tbo case of the Amerloan Loan and Trust
Company they ore extremely liable to make
Investmonta altogether too permanent for the
good of their Institutions If too aa I bear la-

the Oslo with one trust company which Ila try-
ing

¬

very hard to attract deposits an officer of
Institution allowed to receive a commis-
sion

¬

on loans tile danger of making them on
bad seeuilty is Immensely Increased

The whole matter after nil comes back as
I have frequently remarked on other occa-
sions

¬

to the personal qualifications of the men
lu charge ot the companies Those of my
readers who have money of their own know
how hnrd It Is to Invest It profitably and at
the aamo time safely If this la no with a few
thousands or tens of thousands of dollars
with no responsibility except to ones self what
mu t bo tile difficulty with respect to the mil ¬

lion which trust company Ireuldent has In
hie charge For my own part when I eon
alder the position nf men like the Presidents
of the Central the Union the United States
and other trust eompamle of similar magni-
tude

¬

I wonder that tboy can sleep a single
nights sound sleep The perils to which small
capitalists are exposed are with them multi-
plied

¬

a thou nollold and that they escape
them aa they do excites my admiration as well

I my astonishment They cannot In most cues
welt aa little Inreator cam for time to bow
the value of the schemes submitted to them
iXbtrytist decide advance anda uj toi se

fuse proposals upon theory and If they make a
mistake they do not find it out until It Iis too
llate to repair it Tbat men competent to per-
form

¬

these duties should be Mate Iis no won
darand it speaks well for the ability Amir
Ilean mon that tbe affairs at our great trust tOm
panles are to ably administered as they ate

The lesson of the American Loft and Trust
Company failure Iis therefore tat that a ohm
puny which la not needed had better not be
formed and It winding up and dissolution Iis
no mlnfortuno ibis remark by tbe way ap
piles to some other truit companlo which are
dragging along a proenrlous existence as well
as to number of banks and Insurance com-
panies

¬

A trust company like a doctor or-
a Ilawyer ought to live upon th wellearned
confidence ot the community and does not
need to advertise or to send out drumming cir-
cular

¬

Tho second and more Important pert
ot the lesson Is that depositors In a trust com-
pany

¬

should look ni carefully at the character
ot Its officer and at the composition of Its dl
reetoiy as they would at the qualifications of
Individual trustees or executors lor their own
wilts There la no maglo In an net of Incor-
poration

¬

Mon aro neither bettor cor worse
neither moro competent nor leas competent for
being called directors Presidents anti Secre-
taries

¬

than II thoy remain simple Individuals
They have more capital at their back aa se-

curity
¬

but even this security cannot always
bo relied on as the present condition ot the
American Loan awl Trust Company de-
monstrates

¬

MATTUIW MARSHALL
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Belated l>r the Fog
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